Intercompany Transactions Utility Overview Dated: December 2010

e Overview

This program allows 3 types of transactions that can be processed between companies.
These are Supplier Invoices, Customer Invoices and Cash Payments via intercompany
loan accounts.

Once a transaction has been entered in the first company and processed for an
intercompany supplier or customer, a question will be asked “Process Intercompany
Transaction”. If the operator answers Yes then the transaction will automatically be
created in the associated company.

If the multiple company split is enabled you will see a grid with the defaults split and you
can then amend the split.

e Intercompany Transactions

When the program runs and it detects that the current customer/supplier has the
intercompany custom fields filled in, you will be asked if you want to create an
intercompany transaction. If you do click Yes. If you don'’t click No. If you answer No it will
just exit and no intercompany transaction will be created.

b . S
\‘"f/ Pracess inter-company transactions ?

- Processing Invoices with Inventory/Stock and Locations.
If you click yes the screen below will appear (The label changes in the front of the location

to “Location for Customer Invoice” or “Location for Supplier Invoice”, depending on the
original transaction type i.e it's the opposite of the original transaction type.

Select Location in Destination Company

A valid location must be selected. This will be where the stock is to be stored or taken
from in the associated company.
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If you click “OK” without selecting a location the below screen will appear.

EWlinterTrx

' : Please select a location
L

If you click “OK” (and have entered a location), an invoice is created.

If you click cancel at the location question the screen below will appear. If you click Yes,
the process is aborted and No returns to the location selection screen.

\::') If wou cancel, an inter-company transaction WILL NOT be created 11
-

Are vou sure wou wish bo cancel 7

- Processing the transactions

Once the transaction is started, a progress bar and details of the transactions being
processed will be displayed. Once all transactions are completed the Transaction
Completed message will be displayed.

Retrigving Invoice Det ails
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’7[» Verify Intercompany Account Split

Account Splt

Compary

Comoany

Loan Acc

Contra Acc

Amaut

1 =09004-00

195000-00

0.00

Compoany 2 Z03008-00

Camaany

155000-00

10768.93

3 203007-00

155000-00

0.00

Comaany 4 Z03006-00

Camaany
Camaany
Camaany

155000-00

0.00

5 203005-00

155000-00

0.00

E/a-"

Enter the % of the total to be
applied to this company or enter
the Amount to be allocated inthe

W Amount column

- 0.00

0.00

The total of the amounts bzing
journalled to the other companies
i5 shown here.

i

Process

Tatal 5 Taotal Split % "|

-

F¥WinterTrx

L
\:\[}) Transaction created successfully 11

e Suppliers and Customers

If you are processing invoices between companies you must set up the matching account
number for each Supplier/Customer in the other company. This will be used to create the
opposite transaction in the other company.

The company that will receive the transaction must be set up in the intercompany field on

the supplier/customer. This is the folder where the company resides.

e.g. if SAMPLE is the Master Company and Sample 2 is the Receiving company
then the intercompany folder will be SAMPLE2 and SAMPLE2 will be found in

the Home folder.

The Admin Account field is used where a charge in a holding company is then split across
multiple accounts in the destination company e.g. Admin charge is split across admin-
sales and admin-factory in the destination.
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o Suppliers and Customer GL Splits

If you are processing GL journals from invoices between companies, you MUST fill in the
intercompany account field on the GL accounts that CAN be used for transfers. This
account code can be the same as this account code i.e. the same code will be used in the
other company.

e Cash Payments and Intercompany Loans

If you are processing intercompany loans for cash payments you must set up the matching
account code to be used in the other company. If these are not set up then the journals will
not be processed.

The company that will receive the transaction must be set up in the intercompany INI file.
This INI is stored in each company folder.

e.g. if SAMPLE is the Master Company and Sample 2 and SAMPLE 3 are the
Receiving companies then the intercompany folder for each company must be
in the INI file.

You also have to set up the intercompany loan accounts in the ledger plus in the setup INI
file.
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